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I.-irst Partr

Between

Institute of Technology and Management
Opp. Sithouli Raihvay Station, NH-75, Sithoulr,
Jhansi Road Gwalior - 475001( M.P. ). INDIA
&
ITM University
NH 44, Bypass Turari,
Jhansi Road, Gwalior - 415001(MP) INDIA

And

Arvind Traders
GudiGudaKa Naka.

Lashkar, Gwalior

Sccond l)artY

I. OBJECTIVE

I The objective of this MOU is to promote excellence in'sustainablc clci,'cloprrcrrr

for a better ecosystem with e waste management and both parties drg dcsirorr: o1

venturing into an agreement for the aforesaid pulpose.

2. The palties consider that this MOU must be implemented diligently and in good

: faith, with due regard for each party's legitimate concerns.

3. For ITM l-Iniversity &Institute of Technology and Management, Gwalior tennctl
I' as First Parfy, an objective of creating sustainable e waste managcment s)'stcnr rr

its campus by disposing non degradable e waste as the scrap.

4. For Awind Traders, Gwalior tenned a$ Second Parfy';lan objective is to assoe iatc

with in areas of e waste management of the first party through the pulchase of Lhe

e waste in the form of scrap and dispose the e waste as per nonrs of (iovtoi'lnclr;L
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This MemoranciLtm of Understanding is entered between the Arvind Traders(referred as the second party), and first pu.ty i, for the sole purpose of e wastemanagement with the "purchase of the scrap from the first party,s premises atITMGwalior campuses' Based on the terms and conditions as may be mutually agreed uponbetween the parties from tirne to time, the parties hereto agree to jointly play an effectiverole as paftners for promoting the e waste management system for the campus.

1' The first luny will prefef the second party for the sale of scrap available in thecampus of the first party. First party will 
-collect. 

and ao tne f.eliminary sortingprocess of the e waste/scrap. It will be stored in the campus storage systemsconvenient for the second party to transport to2. The second party will coiect the solid waste
storagecenters iri the carnpus of the first parfy and.w 

specific
y for theprocessing ofit as per the nofms of the gorr..n-"ntl authorities.3' The second party is entitled with the ownership of the scrap,-after it is sold to thesecond party ' And have the authority to sell it or its parts to anyone concernedwith or use it fbr further recycling pror.rr.

4' The second party will collect G scarp/solid waste in regular intervals or asinformed bythe first party.
5' The authorized'persons/ employee of the second party will be permitted to enter incampus for sorting the scrap under the supervisibn oi the staff or,rr. i"r'r"p*v #ctricity and basic facilities for the scrap managelnent will be provideded manner by the._first party against request. The way bill and other

items. 
s as per norms will be provided for the smooth transportation of the

6' 
#l1.iri;:,il1t 

can be 
-."n.wed 

as per the request from any of the parries in
l ' The updated price details the scrap items will be updatedifixed at the time ofactualtransaction as per the market itandards. In case of any clear disparity in therates withrespect to the market standards, the first part; reserve the right for' further negotiation withthe other venders. However, the final decision will beinformed to the second party beforethe finalization of the deal with other venders.8' The payrnent will be settledbefore handing over of the waybilllGate permission.

ry-LISPUTB REDRESSAL

Any difference or dispute between the parties concerning the interpretation andlorirnplementation and,/ot application of any of the provisions of this Mou shall beresolved by negotiation between the pu.ti., u, f.. the Arbitration Act, 1996. This
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undertaking is to be in accordance rvith Indian Law rvith exclusive jurisdiction inthe courts of G.n alior. Mp.

1. the date of execution. It may be
parties unless terminated by elther

l1g.2. U on a notice, both parties will be under
omplete the on_goin

r. nation r,vill be applic of dues if any. Theof the issues will be n be proceeded withjudicial proceeding pertaining to the loci
4' The agreement of non-disclosure as well as disclosure will continue even afterterrnination of this agreernent.

This Memorandum o1' A-Sreement is signed between ITM university &Institute ofTechnology and Mana-9ement, Gwalio, urrd Arvind rraders on 15.07 .2022.

The above-mentioned terms and condifi
rnpresence of the follorving witnessoy

Witnesses:

3i: HBX#YbothParties

r)

2)
Second party

7V7lo \szl_9
ITY'ND TRADERS
uuqt{ructa Ka Naka, Gwafior

Mob...77720q toS

'(; rLay..r. &,pa G*)
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